
ru qX]QIUZ]KX

cNQHJNOu=
uDIK]NKYTO]KC FTJTNO



uDIK]NKYTO]KC FTJTNO
[XVTOJETIUCNHG
‘NHKOXXYJJU]MXIUXWHIHKX NW HQIK]JNHOYGpI�JCNHKWXXY[]ZR
IU]I YKTFXJXFXKC IXZUONQNVTZ]Q]YF]OZXPXOIIU]I U]J P]YX
ru qX]QIUZ]KX IUXQX]YXKTOENPXO�JUX]QIUHQIK]JNHOYG
bNKRTOVINVXIUXK+ EX ZNOITOH]QQCXFNQFX IUXcNQHJNO�

W]PTQCNWMKNYHZIJGpI�JM]KI NW NHKZNPPTIPXOIIN
XPMNEXKCNHETIUXDIK]NKYTO]KC FTJTNOJNCNHZ]O
ZNOITOHXINMKNFTYXXDIK]NKYTO]KC Z]KX WNKCNHKM]ITXOIJG

eU]I PX]OJ aOYTOV]O]INPTZ]QTOWNKP]ITNOIU]I
ZNHQYO�I[X JXXO[XWNKXGwNOaYXOIQCXDMQNKTOVWXI]Q
TP]VXJTOIUXX]KQTXJIJI]VXJGvTJITOVHTJUTOV
IUXITOTXJIJIKHZIHKXJETIUIUXHQITP]IX
ZQ]KTICGyO]QCBTOVTO]OCMQ]OX]I ]OCITPXG
gXFNQHITNOTBTOVIUXE] C CNHXD]PTOX
HQIK]JNHOYY]I] WKNP ] J TOVQXJEXXMG

eU]I�J IUXMNEXKNWcNQHJNOu=G
pI�JYXJTVOXYETIUIUXZ]M][TQTITXJ
]OY INNQJNWINPNKKNEINVTFX CNH
IUXXDIK]NKYTO]KC FTJTNOOXXYXYIN
YT]VONJXM]ITXOIJX]KQTXK]OY ETIU
PNKX ZNOaYXOZXINY]CG





bUXOEXJ]C XDIK]NKYTO]KC FTJTNO+

eXO6EXXRWXIHJETIUZCJITZUCVKNP] HJTOVUTVUWKXLHXOZC
XOYNF]VTO]QMKN[X ^gpw36;.v&YXPNOJIK]ITOVXDZXQQXOIYXI]TQ
KXJNQHITNOHJTOVfMXZRQXgXYHZITNOpP]VTOV̂fgp&

)v JHKW]ZXKXOYXKTOVNW]O ;;6E XXRWXIHJHJTOVIUXgpw36;.v
XOYNF]VTO]QMKN[X ]OY fgp MQHJwKNJJaxX]Pwgpel

fNONVK]MUC6[]JXYcNQHPXwNPMHIXKyTYXYvT]VONJTĴfNONcwyv&
KXWXKXOZXTP]VX+YTJMQ]CTOVVK]MUTZMQ]OXIU]I TJP]IZUXYIN
IUXWNHK6ZU]P[XKUX]KI TP]VXzNOZXP]IZUXY+IUXJCJIXPZ]O
]HINP]ITZ]QQCN[I]TOaFXJXM]K]IXFTXEJNWIUXWXI]QUX]KI

uOITKX QXOVIUNWHIXKHJJUNEOYHKTOVJ]QTOXTOWHJTNOHJTOVETYX
JXZINKIXZUONQNVC

wNPMQXDNF]KT]OP]JJ HJTOVIUXJTYX6[C6JTYXZNPM]KTJNONW
WHOY]PXOI]Q]OY fgp MQHJwKNJJaxX]Pwgp

)v KXOYXKTOVNW] . <6EXXRWXI]QJRXQXINOYXPNOJIK]ITOVIUX
[NOCMXQFTJ



FTJTNO+IUTJTJEU]I EX�KX I]QRTOV][NHI G

wNKNO]QTP]VXNW] HIXKHJETIU]O pdv fI TPHQ]IXYNF]KC HJTOVfNONVK]MUC6[]JXYyHINP]IXY cNQHPX
wNHOÎfNONycwel & YXPNOJIK]ITOV] J TOVQX)v FNQHPX+EUTZU
]HINP]ITZ]QQCZNHOIJ]OY PX]JHKXJIUXWNQQTZQXJ

)v JRXQXINOKXOYXKTOVNW]O ;=6EXXRWXIHJHJTOVZNKNO]QZHKFXY6
QTOXcNQHPXwNOIK]JIpP]VTOV̂cwp6w&ZQX]KQCYXPNOJIK]ITOVIUX
ONKP]QZXKFTZ]Q]OY IUNK]ZTZJMTOX]OY IUX;. KT[J]ZLHTKXY

)v FNQHPXNW] [ TZNKOH]IXHIXKHJYTJMQ]CTOVIUXZNKNO]QMQ]OX
TOedp

eNPNVK]MUTZdQIK]JNHOYpP]VTOV̂edp&YTJMQ]CNW] WXI]QUX]KI
FNQHPX]ZLHTKXYHJTOVfM]ITN6eXPMNK]QpP]VXwNKKXQ]ITNÔfepw&
YXPNOJIK]ITOVIUXONKP]QKXQ]ITNOJUTMJNWIUXMHQPNO]KC ]KIXKC
]OY ]NKI]

rQ]JJ [NYC)v KXOYXKTOVNWMQ]ZXOI]QF]JZHQ]IHKX HJTOV
MNEXKvNMMQXK



bX QTJIXOXYINEU]I CNHOXXYXYGyOYEX ]OJEXKXY
IUNJXOXXYJETIUKXFNQHITNO]KC TOONF]ITNOJTO
ENPXO�JUX]QIUHQIK]JNHOYGeUXJX]KX SHJI] WXE NW
IUXcNQHJNOu=]YF]OZXPXOIJIU]I XO][QXCNHIN
P]R X ZQTOTZ]QYXZTJTNOJETIUXOU]OZXYZNOaYXOZXG

pOONF]ITFX IXZUONQNVC
XO][QXJXDIK]NKYTO]KC FTJTNOG



pOONF]ITNOJTOTP]VXLH]QTIC|
fMXZRQXgXYHZITNOpP]VTOV̂fgp&UXTVUIXOJFTJT[TQTICNWNKV]OJ]OY QXJTNOJETIUUTVU6
YXaOTITNOZNOIK]JIKXJNQHITNOIU]I JHMMKXJJXJJMXZRQX]KITW]ZIEUTQXP]TOI]TOTOVIKHXITJJHX
]KZUTIXZIHKXG

wKNJJaxX]P wgpXOU]OZXJITJJHX]OY [NKYXKYTWWXKXOIT]ITNOETIU]O XDZQHJTFX+KX]Q6ITPX
JM]IT]QZNPMNHOYTOV]ZLHTJTITNO]OY MKNZXJJTOVIXZUOTLHXG

qv6tQNEî HJXJ] [ T6YTKXZITNO]QvNMMQXKWX]IHKX IN ]ZUTXFX ] P NKX JXOJTITFX F]JZHQ]KJIHYC
]OY KXYHZXNFXKEKTITOVG

cNQHPXwNOIK]JIpP]VTOV̂cwp&]QQNEJWNK[XIIXKTP]VXLH]QTICTOXTIUXK] J TOVQXMQ]OXNK]QQ
IUKXXMQ]OXJNW] FNQHPX]ZLHTJTITNOG

pOONF]ITNOJTOMKN[X IXZUONQNVC|
qTVUKXJNQHITNOsv XOYNF]VTO]QMKN[X ^gpw36;.v&YXIXZIJIUXaOXJIYXI]TQJX]KQTXKTOIUX
aKJI IKTPXJIXK]OY TOVCOXZNQNVCXD]PJ+XOU]OZTOVCNHKYT]VONJITZZNOaYXOZXG

bTYXJXZINKIXZUONQNVCWKNP ZHKFXY ] KK]CMKN[XJNWWXKJ ] Q]KVXKaXQYNWFTXE+ XO][QTOV
PNKX ]O]INPTZ]QTOWNKP]ITNOIN[X YTJMQ]CXYTO] J TOVQXTP]VXIU]OXFXK[XWNKXG

l]IKTD ]KK]CMKN[XJ MKNFTYXTOZKX]JXYJM]IT]QKXJNQHITNOWNK[XIIXKFTJH]QTB]ITNOG

pOONF]ITNOJTOTP]VX]HI NP]ITNO|
fNONVK]MUC6[]JXYyHINP]I XYcNQHPXwNHOÎ fNONycw&]HINP]ITZ]QQCZ]QZHQ]IXJIUX
OHP[XK]OY FNQHPXNWUCMNXZUNTZJIKHZIHKXJTO] FNQHPXJEXXMG

fNONVK]MUC6[]JXYcNQHPXwNPMHIXKyTYXYvT]VONJTĴfNONcwyv&UXQMJJI]OY]KYTBX
TP]VXNKTXOI]ITNONWIUXWXI]QUX]KI [ C MKNFTYTOVFTXEJ]HINP]ITZ]QQCN[I]TOXYWKNP ] J TOVQX
FNQHPX]ZLHTJTITNOG

pOONF]ITNOJTOTP]VX]O]QCJTJ|
fM]ITN6eXPMNK]QpP]VX wNKKXQ]ITNÔfepw&Z]MIHKXJ] WHQQWXI]QUX]KI ZCZQX[X]ITOVTOKX]Q
ITPX+]OY IUXFNQHPXZ]O [X J]FXYWNKNW^TOX]O]QCJTJG

eNPNVK]MUTZdQIK]JNHOYpP]VTOV̂edp&P]R XJ]O]QCJTJ]OY YNZHPXOI]ITNONWYCO]PTZ
JIHYTXJX]JTXKETIU] J TPHQI]OXNHJFTXENWPHQITMQXM]K]QQXQJQTZXJNW] FNQHPXY]I] JXIG




