
$PTHKPQ’U

6EJLbPL̂XQbLDGXKXPQ
()"&’! *$% (%$)%#



E

6QYbQ‘XQZ DPHL
‘TXQX‘bT‘PQq̂ \ Q‘\f
&Y\ GXKXPQJYbJ^LXG\K DPHLNLb‘ JX‘\ j NLPGXX̂QZ \E‘\ TT\QJ
‘b L\ JPNbJX\QJKj XK JY\ KbR\ GXKXPQJYbJZP\K XQJP$PTHKPQl

HTJLbKPHQ^[LPR 46 2\ bTJY‘b L\f # \>L\ ‘PRR XJJ\^ JP
NLPGXX̂QZ DPHFXJYXQQPGbJXG\ XRbZXQZ ‘b NbaXTXJX\K KPDPH
‘b QRbV\ ‘TXQX‘b T̂ \ ‘XKXPQKFXJYZL\b J\L‘PQq̂ \ Q‘\ bQ̂
ZLPF DPHLNLb‘ JX‘\ XQQ\F ^XL\‘JXPQKf

2U"NQUV5Pj !1".(*), # !# ,1#+

,P Fd$PTHKPQJ\‘YQPTPZDXKbGbXTbaT\ XQb Q\F [bRXTDP[aĤ Z\J
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RPL\ ^ \JbXT\̂ \ GbTHbJXPQKf

k 1QQPGbJXG\ NLPa\ J\‘YQPTPZX\K JP KHNNPLJ\[ q‘ X\QJdJYPLPHZY
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J\‘Y QPTPZD‘PRaXQXQZ JPNLP^H‘\ PHJKJbQ^XQZXRbZ\ K
FXJYRXQXRbTHK\L XQJ\Lb‘JXPQf

k 6bKD=JP=HK\bHJPRbJXPQJPPTKbQ̂ \[ q‘ X\Q‘D
b^GbQ‘\R \QJKJYbJFXTTY\TNDPHKJL\bRTXQ\ FPLVpPFd
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k 43??&PRPZLbNYX‘ %TJLbKPHQ̂ 1RbZXQZBY\TNKKXRNTX[D
bQbTDKXKbQ̂ ^P‘HR\ QJbJXPQP[^DQbRX‘ KJH^X\K FXJYb
KXRHTJbQ\PHKGX\F P[RHTJXNT\ NbLbTT\TKTX‘\K P[b GPTHR\
^bJb K\Jf
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JYL\\=^XR\ QKXPQbTXRbZ\ KP[JY\ Y\bLJJYbJ‘b Qa\ GX\F\ ^
XQRPJXPQf 8TXQX‘XbQK‘b QGXKHbTXC\ bQ\ QJXL\ [\ JbTY\bLJ‘D‘T\
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P[GPTHR\ JLX‘ XRbZ\ K P[ JY\ [\ JbT Y\b LJd X̂KNTbDXQZ bTT
KXEL\‘P RR\ Q̂ \ ^ GX\FK[LPR b KXQZT\GPTHR\ dY\TNXQZ
‘TXQX‘XbQK‘PQ Ĥ‘J‘PRNL\Y\QKXG\ \EbRKf
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baPHJXQJ\LQbTJXKKH\ KJLH‘JHL\K ^HLXQZ aL\b KJbQ̂
ZDQ\‘ PTPZX‘\GbTHbJXPQKf
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‘TXQX‘XbQ>K̂XbZQPKJX‘‘PQq̂ \ Q‘\f &Y\ $PTHKPQ’U KHNNPLJKb FX̂ \
LbQZ\ P[b^GbQ‘\^ 97 bQ̂ e7 NLPa\K FYPK\ J\‘YQPTPZD\QbaT\K
YXZYMHbTXJDXRbZ\ KFXJY\E‘\ NJXPQbTL\TXbaXTXJDf’DKJ\R XQJ\TTXZ\Q‘\
bQ̂ NLPa\ J\‘YQPTPZD‘PRaXQ\ JPNLP^H‘\ PHJKJbQ X̂QZ XRbZ\
MHbTXJDFXJYRXQXRbTHK\L XQJ\Lb‘JXPQj WHKJNTb‘ \ JY\ NLPa\ bQ̂
K‘bQFXJY‘PQq̂ \ Q‘\f
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&Y\ $ PTHKPQ’U KDKJ\R YbK b YPKJ P[ bHJPRbJ\^ JPPTK JYbJ
Y\TNKJL\bRTXQ\ ‘ PRNTX‘bJ\^ \EbRKd\QKHL\ L\NLP^H‘XaXTXJD
P[L\KHTJKdbQ̂ V\\ N DPHL K‘Y \^ HT\PQJLb‘ VfgPH ‘bQ\EN\‘J
[\ F\L V\DKJLPV\Kd ZL\bJ\L L\KNPQKXG\Q\KKdbQ̂ b YXZY\L
^\Z L\\ P[ bHJPRbJXPQd \QbaTXQZ DPHJP‘PQ‘\QJLbJ\ PQ JY\
NbJX\QJ LbJY\L JYbQ KDKJ\R PN\LbJXPQf
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W 5UVUK2FX"’* *+&*%?’PQPZLbNYD=abK\^ <HJPRbJ\^ $PTHR\
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GPTHR\ P[YDNP\‘ YPX‘KJLH‘JHL\K JPY\TNKN\\^ [PTTX‘HTbL
bKK\KKR\ QJKf

W 5UVU2FKD*) (’ #Y\TNKRPQXJPLbQ̂ ^P‘HR\ QJJY\
TbaPLNLP‘ \^ HL\ JPY\TN\GbTHbJ\ K\‘PQ =̂KJbZ\ TbaPL
NLPZL\KKXPQf

W 5UVU6* V+*R 5O.RO\QbaT\K JY\ HK\L JP MHX‘VTD PNJXRXC\
GPTHR\ L\Q \̂LXQZFXJY JY\ JPH‘Y P[ b KXQZT\ a HJJPQf
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aHKD̂ \ NbLJR\ QJKbQ̂ NLb‘ JX‘\ KXRNLPG\ FPLVpPF FYXT\
Y\TNXQZ \QKHL\ \EbR ‘PQKXKJ\Q‘Df

k 5, .V KQQ$QO.V Oj ‘ HKJPRXCbaT\ b Q^HK\L=[LX\Q̂TD JPPT
JYbJY\TNK XRNLPG\MHbTXJD bKKHLbQ‘\dXQ‘L\b K\ \EbR
‘PQKXKJ\Q‘D bQ^\QYbQ‘\K NLP^H‘JXGXJDf

k 6.L D. O.; &Y\ b aXTXJDJP‘b NJHL\ LbF ^bJb bTTPFK b GXLJHbT
L\K‘bQP[JY\ NbJX\QJ bJ bQDJXR\ b[J\L JY\ KJH^Dd PQ JY\
KDKJ\R PLbJb L\R PJ\ F PLVKJbJXPQf &YXK iK\‘P Q^TPPVm
‘b Q Y\TN XQ‘L\bK\ NLP̂ H‘ JXGXJDbQ̂ XRNLPG\ ^XbZQPKJX‘
‘P Qq̂ \ Q‘\f
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R\ ^X‘b T L\‘ PL̂ ?6- (BKDKJ\R Kf&YXK‘PQQ\‘ JXGXJDbTTPFKDPH
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DPH KJbD ‘PRNTXbQJ FXJY ZLPFXQZNbJX\QJ b̂Jb L\Z HTbJXPQKf

W 2$*L7U$VO R*SURO$V&.V + $!.& * ! .V .& *! *VONLPGX\̂K
‘HKJPRXCbaT\J\RNTbJ\K [PL_KJ JLXR\ KJ\Ld 9Q^@eL^
JLXR\ KJ\Ld bQ^ZDQ\‘ PTPZD \EbRKdbTTPFXQZ DPHJP‘L\b J\
‘T\b LTD KJLH‘JHL\^ L\NPLJKd XQ‘TĤXQZXRbZ\ Kd bQ^ZLbNYKf
4P NbN\LT\KK FXJY ^XZXJbT R\b KHL\R\ QJJLbQK[\Ld XRbZ\
RbQbZ\ R\ QJd bQ^L\‘PL^KJPLbZ\d Y\TNXQZ DPHL NLb‘JX‘\
KbG\ JXR\ bQ̂ ‘ PKJf

&Y\ XRbZ\ RbQbZ\R\ QJRP^HT\[\ bJHL\K JY\ XQJ\ZLbJ\^
c7 $X\F NLPZLbRdbTTPFXQZ DPHJPHJXTXC\ $ PTHKPQ>K
bHJPRbJ\^ J\‘ YQPTPZX\K TXV\ ’ PQP$8<7*$’#!
bQ̂ ’ PQP<$8"&(()%($FXJYXQ$X\F )PXQJ j
bQ\E‘\ TT\QJ b̂ ^ XJXPQ JP DPHL $PTHKPQf

&bV\ JY\ FPLV
PHJP[FPLVpPF
&Y\ R PL\ DPHL HTJLbKPHQ̂ KDKJ\R ‘ bQ^Pd JY\ RPL\ \[ q‘ X\QJ
bQ̂ ‘PQKXKJ\QJDPHLNbJX\QJKJH^X\K ‘b Qa\ f
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$PTHKPQY\TNKNLPGX\̂ \E‘\ NJXPQbT
HK\L ‘PR[PLJbQ̂ NLP^H‘JXGXJDf

’XRNTXq\ ^ FPLVpPFf #XJY[\ F\L ‘P QJLPTKd
\EbRK‘b Qa\ ‘P RNT\J\^ FXJYb L\^H‘ \^
QHRa\L P[V\DKJLPV\K bQ̂ RbQXNHTbJXPQKf

O

_S=XQ‘YdpbJ=K‘L\\Q .8 7 RPQXJPLf &Y\ TbLZ\d
YXZY=L\KPTHJXPQ RPQXJPLY\TNKXQ‘L\bK\
GXKXaXTXJDbQ̂ L\^H‘ \ \D\ [bJXZH\f &Y\ RPQXJPL
RPG\KXQ̂\ N\Q \̂QJTDP[JY\ ‘P QKPT\f

’HN\La\LZPQPRX‘Kf&Y\ $PTHKPQ
’=’\L X\K[PTTPFKJY\ ’P ‘X\JDP[
7XbZQPKJX‘-\ ^X‘b T’P QPZLbNY\LK
?’7- ’B\LZPQPRX‘ZHX\̂TXQ\Kf

’‘ bQXQ‘P R[PLJf8PQKPT\Y\XZYJ
b^WHKJKbQ̂ V\DaPbL^LPJbJ\K JP
HK\L NL\[ \L\Q‘\ f

8PRNb‘ JbQ̂ RPaXT\f &Y\ KT\\Vd
TXZYJF\XZYJ‘P QKPT\XK\bKDJP
JLbQKNPLJf1JKKRbTT[PPJNLXQJKTX\̂K
HQ̂\ La\^K bQ̂ RbV\KPNJXRbTHK\
P[KRbTTKNb‘ \Kf

)LPa\ NLPJ\‘ JXPQf &Y\ JYPHZYJ[HT
^\KXZQP[JY\ NLPa\ YPT^\LY\TNK
NLPJ\‘ J^\ TX‘bJ\ JLbQK Ĥ‘\LKFYXT\
NPKXJXPQXQZ JY\R [PLPNJXRbT
‘P QG\QX\Q‘\f

#XL\T\KK‘P QQ\‘JXGXJDY\TNKHK\L
RbQbZ\ NbJX\QJXQ[PLRbJXPQdL\NPLJ
^bJbdbQ̂ K\Q^XRbZ\ K\bKXTDf

1QJ\ZLbJ\^ N\LXNY\LbTKL\^H‘ \
‘THJJ\LbQ̂ \bKD=JP=b‘‘\ KK%’:
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NLPGXX̂QZ DPHFXJYJ\‘YQPTPZX\K bQ̂ NLPZLbRK JYbJ JLHTDR\ \J DPHLQ\\^K [PL
\MHXNR\QJ RbXQJ\QbQ‘\ bQ̂ K\LGX‘\ d NLPa\ NLPJ\‘ JXPQd bQ^qQbQ‘XQZf

<JDPHLK\LGX‘\ j
JYLPHZYPHJJY\ L\TbJXPQKYXN

:V "$V* R*!U O*QNSSURO; 1Q’XJ\ h (\ RPJ\ 7XbZQPKJX‘KY\TNK
DPHRbXQJbXQYXZYHNJXR\ aDK\bRT\KKTDXQJ\ZLbJXQZ DPHL
HTJLbKPHQ̂ KDKJ\R FXJYJY\ 46 ^XZXJbTK\LGX‘\K Q\JFPLVf
#Y \Q DPHL\NPLJb NLPaT\Rd46 \QZXQ\\ LKa\Z XQ\GbTHbJXQZ
DPHLKDKJ\R PQTXQ\ FXJYXQRXQHJ\K GXb b K\‘HL\ ‘PQQ\‘JXPQf
+[J\QJY\D ‘b QX\̂QJX[DbQ̂ L\KPTG\ J\‘Y QX‘bTXKKH\K
L\RPJ\TDJPRbEXRXC\ \MHXNR\QJbGbXTbaXTXJDf

B$V. V,$V&USO$UVQ; 46 P[[\ LKbQbLLbDP[qQbQ‘XQZPNJXPQK
JYLPHZY46 8bNXJbTd2\ bTJY‘b L\ 5XQbQ‘XbT’\L GX‘\K ?25’ Bf
#Y \JY\LDPHbL\ TPPVXQZ JPT\bK\ PLPFQd25’ YbKb FX̂ \
LbQZ\ P[T\bK\ bQ̂ TPbQNLPZLbRKFYX‘Y‘b Qa\ JbXTPL\^ JP
qJDPHLXQ̂XGX^HbT‘b KYpPF Q\\^Kf

6* QSUVQ$M*UVHQ$O* Q*RM$,*; 46 2\ bTJY‘b L\ q\ T \̂QZXQ\\ LK
aLXQZ \ E‘\NJXPQbT J\‘ YQX‘bTKVXTTKdb^GbQ‘\ ^ JPPTK [PL
N\L[PLRbQ‘\ PNJXRXCbJXPQbQ̂ N\LKPQbT \̂^ X‘bJXPQ JP
KHNNPLJXQZDPHL\MHXNR\ QJf # \ F XTTNLPGX \̂ NL\G\QJXG\
RbXQJ\QbQ‘\ bQ̂ K\LGX‘\ bKQ\\^ \^ JPY\TN\QKHL\ PNJXRbT
KDKJ\R N\L[PLRbQ‘\ ^bDb[J\L^bDf

7RU-* SRUO*, O$UV; +HLNLPa\K NLPZLbRKP[[\ LKN\b‘ \
P[RXQ̂ JYbJDPHLNLPa\K bL\ NLPJ\‘ J\^ bQ̂ ‘b Qa\
\E‘Y bQZ\ ^ XQJY\ \G\QJXQ‘TH^XQZKN\‘ Xq\̂ NLPa\K j XQ
PQ\ ‘PKJ=\[[\‘ JXG\ Nb‘VbZ\ f
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